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 Infosys: Notified stock exchanges of inadvertent trading by the portfolio management services of Bela Parikh, spouse of 
company's independent director Bobby Parikh. 2,754 shares were bought during the open trading window period without 
the knowledge of Bobby Parikh and without obtaining pre-clearance of trade. The Audit Committee has determined that 
there was a violation of the company’s policy annd PIT Regulations and has therefore imposed a penalty of Rs 2 lakh on 
Bobby Parikh. 

 India Grid Trust: Sponsor Sterlite Power sold 14.7% stake in India Grid Trust to Institutional and HNI investors at a unit 
price of 98 per unit aggregating to Rs 840 crore. Buyers include Danske Invest India Fund, Societe Generale, Morgan 
Stanley Asia and Larsen & Toubro. 

 

 

Investors turned cautious on increasing concerns over 
economic recovery in the aftermath of the Covid-19 pandemic 
impact. 

 Indices gave up early gains to end lower, with rate-sensitive bank, 
auto and financial services firms declining after data showed India's 
retail inflation inched close to the 7% mark in July. 

 Worse-than-expected Chinese macro data and falling European 
markets also weighed on the Indian indices.   

 

Global & Asian market overview 
 European stocks ended in the red for the second straight session. 

The declines followed weak Chinese data, the U.S. fiscal stimulus 
stalemate and new quarantine rules in the U.K. that raised 
uncertainty about the evolution of coronavirus pandemic. 

 US stocks showed a lack of direction over the course of the trading 
day on Friday, extending the lackluster performance seen in the 
previous session. Traders seemed reluctant to make more 
significant moves amid uncertainty about the near-term outlook 
for the markets. 

 Asian stocks turned in a mixed performance as investors reacted 
to the stalled U.S. stimulus talks and a raft of economic data from 
China. 

Industry Buzz  
 ICICI Bank: Approves allottment of 41.89 crore shares of Rs 2 each 

to qualified institutional buyers at an issue price of Rs 358 per 
share. The lender has raised Rs 15,000 crore from the QIP issue. The 
issue price is a 1.9% premium to the floor price and a 1.5% discount 
to Friday's closing price. Monetary Authority of Singapore, Morgan 
Stanley Investment Management Inc. and Societe Generale have 
been allotted over 5% of the equity shares in the issue. 
 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 37,877.3 38,310.5 -1.1% 

Nifty Index 11,178.4 11,300.5 -1.1% 

NSEBANK INDEX 21,679.4 22,196.4 -2.3% 

NSEAUTO INDEX 7,677.7 7,879.8 -2.6% 

NSEIT INDEX 18,022.7 18,107.2 -0.5% 

 

Market depth Advance Decline T/O(bn) 

NSE 700 1,200 652 

BSE 1,045 1,679 39 

 

Indices Close Previous Chg.% 

DJIA 27,931.0 27,896.7 0.12% 

NASDAQ 11,019.3 11,042.5 -0.21% 

S&P 500 3,372.9 3,373.4 -0.02% 

DAX 12,901.3 12,993.7 -0.71% 

CAC 40 4,962.9 5,042.4 -1.58% 

FTSE 100 6,090.0 6,185.6 -1.55% 

HANG SENG 25,183.0 25,230.7 -0.19% 

SSE INDEX  3,360.1 3,320.7 1.19% 

NIKKIE 225 23289.36 23,249.6 0.17% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 2.6  EICHERMOT -7.2  

COALINDIA 2.3  TATAMOTORS -4.8  

SUNPHARMA 2.0  M&M -3.3  

CIPLA 1.8  AXISBANK -2.6  

NTPC 1.6  BAJFINANCE -2.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 45.8 41.6 4.1 

STOCK FUT 167.1 170.9 -3.8 
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 IDFC First Bank: Clarifies that there has been no discussion regarding a reverse merger with IDFC at any level. The bank 
also said that any report suggesting that such an application will be made by the end of September 2020 is purely 
speculative in nature. 

 SJVN: Received 100 MW solar project in Gujarat for Rs 2.8 per unit. Cost of construction for this project is pegged at Rs 
450 crore. The project is expected to generate 244 MU / year and power purchase agreement shall be signed between 
GUVNL and SJVN for 25 years. Plant is expected to be commissioned by March 2022. 

 lupin: Presents phase 3 data for Solosec, demonstrating significant response rate in female patients with Trichomoniasis. 
Single-dose treatment resulted in a highly statistically significant response rate or microbiological cure in 92-95% of 
patients versus as compared to 1.5-1.7% in placebo. 

 PNC Infratech: Resolution Professional for Gwalior Bypass Project (corporate debtor), on behalf of the committee of 
creditors, has issued a letter of intent with regard to the resolution plan submitted for Gwalior Bypass Project, which is 
undergoing corporate insolvency resolution process and the said letter of intent has been accepted by the company. 

 GVK Power & Infra: Price Waterhouse Chartered Accountants have proposed to resign as statutory auditors as they await 
information for the fiscal 2020 and in recent events in relation to company’s arm Mumbai International Airport. 

 PNB Housing Finance: To consider raising funds on August 19. 

 Embassy Office Parks REIT: Board approved raising Rs 2,000 crore via non-convertible debentures. 

 Dilip Buildcon: Board approved raising Rs 2,000 crore via issue of shares and to raise up to Rs 1,000 crore each via NCDs 
and commercial papers. 

 JSPL: SBICAP Trustee increased their stake to 8.47% from 4.23% on August 12 via sale through non-disposal undertaking. 

 Aegis Logistics: Supreme Court has passed the order that the company will deposit Rs 142.2 crore in an escrow account 
for an air pollution case in Mumbai. Company will appeal to the Supreme Court. 

 Future Enterprises: Acuite Ratings & Research has placed its credit facilities on watch negative on account of significant rise 
in liquidity pressures faced by the company or group due to Covid-19 and material disruptions in its operations. 

  Wipro: Completed the acquisition of Brazil’s I.T. solution company - IVIA Serviços de lnformitica.  

 Welspun Speciality Solutions: Received order worth Rs 19.5 crore for stainless steel pipes and tubes.  

 Gati: Received a special notice under the Companies Act, 2013 from Allcargo Logistics Ltd. – the company’s promoter and 
shareholder representing 46.86% of the company’s voting capital, for considering and passing Resolution for the removal 
of Mahendra Kumar Agarwal - the company’s MD & CEO. 

 Future Lifestyle: CARE Ratings downgrades the rating on its long-term bank facilities and NCDs to BBB from A+ while the 
short-term bank facilities were downgraded to A3 from A1. 

 Future Retail: Commercial Paper downgraded to A4+ from A2 while rating on proposed NCDs revised to BB from BBB+. 

 HT Media: Wholly-owned subsidiary HT Global Education has struck off the name from registrar of companies as it could 
not commence any business activity since its incorporation. 

 NTPC: Has developed infrastructure at its Rihand project in Uttar Pradesh to transport fly ash in bulk to cement plants, 
located at distance, at a cheaper cost. The development is in line with NTPC's commitment towards 100% utilization of fly 
ash from power plants, as per the press release. 

 

    Results Today- 
 Anna Finance, Arex Industries, ASIIC, Bharat Bhushan, Bisil Plast, Can Fin Homes, Choksi Imaging, Continental, Dhanada 

Corp, Elnet Tech, EPIC Energy, ERP Soft System, Flex Foods, Fruition Vent, HFCL, Hind Motors, Hind Rectifiers, HLE 

Glascoat, Innovassynth, Lux Industries, Maximus Interna, Optimus Finance, Orient Paper, Petronet LNG, Planters Poly, 



 
 

 

Pranavadity Spg, Sainik Finance, SAR Auto Prod, Sashwat Tech, Scooters India, Virgo Global, Universal, Swadeshi Polyte, 

Suven Pharma, Sree Chem Resin, sps intl, sical logistics, shiva mills lim. 

 

    Earnings 1QFY21 
 Berger Paints(consolidated, YOY): Revenue down 45.8% to Rs 930.8 crore Net profit down 91.3% to Rs 15.4 crore Ebitda 

down 69.8% to Rs 92.2 crore Ebitda margin at 9.9% from 17.8%. 

 Sun TV (consolidated, YOY): Revenue down 44.9% to Rs 611.5 crore. Net profit down 33.4% to Rs 257.4 crore. Ebitda 

down 41.1% to Rs 409.1 crore. Ebitda margin at 66.9% from 62.6%. Lower operating expenses and recording of operating 

expenses in base quarter aid margins. Subscription revenue up 18% to Rs 442.2 crore. 

 Dilip Buildcon(consolidated, YOY): Revenue down 13.8% to Rs 2,099.9 crore. Net profit down 73.6% to Rs 27.1 crore. 

Ebitda down 9.1% to Rs 461.1 crore. Ebitda margin at 22% from 20.8%. Recorded orders worth Rs 10,732 crore across 

four sectors and five states. Total order book at Rs 26,115 crore. 37% of the order book from state government while 

63% from central government. 

 Fortis Healthcare(consolidated, YOY): Revenue down 46.8% to Rs 606 crore. Net loss of Rs 178.9 crore from net profit of 

Rs 67.8 crore. Ebitda loss of Rs 103.2 crore from Ebitda gain of Rs 142.3 crore. 

 Glenmark Pharma: Revenue up 1% to Rs 2,344.8 crore. Net profit more than doubles to Rs 254 crore. Other income rises 

to Rs 58.5 crore from Rs 1.7 crore. Ebitda up 39.8% to Rs 478 crore. Ebitda margin at 20.4% from 14.7%. Lower cost of 

raw material and other expenses aid margin improvement. India business revenue up 3.7% to Rs 779.8 crore. Europe 

business revenue up 12.8% to Rs 273.8 crore. U.S. business revenue up 1.6% to Rs 742.6 crore. API business revenue up 

1.8% to Rs 234.8 crore. RoW business revenue fell 18% to Rs 212 crore. 

 United Breweries (standalone, YOY): Revenue down 75.3% to Rs 506.9 crore. Net loss of Rs 114.3 crore from net profit 

of Rs 164.5 crore. Ebitda loss of Rs 95.6 crore from Ebitda gain of Rs 328.9 crore. 

 

    Indian Macro 
 India's gold imports, which have a bearing on the current account deficit (CAD), plunged 81.22% to $2.47 billion (about Rs 

18,590 crore) during April-July period of 2020-21 due to a significant fall in demand in the wake of COVID-19 pandemic, 

according to data from the Commerce Ministry. Imports of the yellow metal stood at $13.16 billion (about Rs 91,440 

crore) in the corresponding period of 2019-20. Similarly, silver imports during the first four months of the current 

financial year also dipped 56.5% to $685.32 million (about Rs 5,185 crore). 

 Finance Minister Nirmala Sitharaman on August 14 exhorted large central public sector enterprises (CPSEs) to complete 

50% of their planned capital expenditure target for FY21 by next month to promote economic growth in the backdrop of 

difficulties posed by COVID-19. 

 India will take "equal and proportional measures" to protect domestic manufacturing if other countries continue 

imposing restrictions or barriers on Indian goods, Commerce and Industry Minister Piyush Goyal said on August 14.  He 

also said that if some countries continue exporting low-quality goods or dumping products or routing exports through 

India's free trade agreement (FTA) partners, India would take actions. 

https://www.moneycontrol.com/india/stockpricequote/computers-software-mediumsmall/virgoglobal/OM
https://www.moneycontrol.com/india/stockpricequote/trading/universal/UOA
https://www.moneycontrol.com/india/stockpricequote/textiles-spinning-synthetic-blended/swadeshipolyte/SP25
https://www.moneycontrol.com/india/stockpricequote/pharmaceuticalsdrugs/suvenpharma/SP19
https://www.moneycontrol.com/india/stockpricequote/chemicals/sreechemresin/SCR01


 
 

 

 The annual rate of inflation, based on monthly WPI (Wholesale Price Index), stood at (- 0.58%) (provisional) for the month 

of July, 2020 as compared to 1.17% during the corresponding month of the previous year," the commerce and industry 

ministry said in a statement. 

 India posted a trade deficit of $4.83 billion in goods in July, after reporting its first trade surplus in over 18 years in the 

previous month. Merchandise imports contracted 28.40% in July to $28.47 billion from a year ago while exports fell 

10.21% to $23.64 billion, data released the government showed on August 14. 

 

    Global Macro 

 The Eurozone economy shrank 12.1% in the three months to June 2020, the biggest contraction on record and entering a 

recession, a second estimate showed. Germany, France, Italy and Spain all posted record declines in GDP as lockdowns 

imposed to contain the spread of the coronavirus pandemic hit activity and global demand. 

 The Eurozone's trade surplus widened to EUR 21.2 billion in June 2020 from EUR 19.36 billion in the corresponding 

month of the previous year and compared with market expectations of a 12.6 billion surplus. Imports plunge 12.2% to 

EUR 149.1 billion, as purchases fell for mineral fuels, lubricants & related materials; crude materials, inedible, except 

fuels; manufactured goods classified chiefly by material; raw materials; machinery & transport equipment and 

miscellaneous manufactured articles. Exports dropped 10% to EUR 170.3 billion. 

 Total industrial production in the United States rose 3.0% from a month earlier in July 2020 after increasing 5.7% in June, 

matching market expectations. Still, the activity remained 8.4% below its pre-pandemic February level. Manufacturing 

output advanced 3.4%, beating market forecasts, with major industries posting increases, though they were much 

smaller in magnitude than the advances recorded in June. The largest gain in July was registered by motor vehicles and 

parts (28.3%); factory production elsewhere advanced 1.6%. Mining production rose 0.8% after decreasing for five 

consecutive months, while the output of utilities increased 3.3%, as unusually warm temperatures increased the demand 

for air conditioning. 

 Labour productivity in the US non-farm business sector rose by an annualized 7.3% during the second quarter of 2020, 

rebounding from a downwardly revised 0.3% drop in the previous three-month period and beating market expectations 

of a 1.5% increase, a preliminary estimate showed. It was the biggest increase in labour productivity since the second 

quarter of 2009, as output decreased 38.9% (vs -6.4% in Q1) and hours worked tumbled 43% (vs -6.1% in Q1). Still, 

manufacturing sector labor productivity dropped 15.5%, as output plunged 47% and hours worked slumped 37.3%. 

These were the largest quarterly declines in each of these series, which begin with data for 1987. 

 US retail sales rose 1.2% from a month earlier in July 2020, easing from an upwardly revised 8.4% growth in June and 

missing market expectations of 1.9% advance. The latest reading suggested that a resurgence in COVID-19 infections and 

a reduction in unemployment benefit checks likely weighed on domestic demand.  

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 344 339 349 354 359 

ASIANPAINT 1783 1772 1807 1818 1841 

AXISBANK 423 412 437 449 463 

BAJAJ-AUTO 2955 2939 2992 3007 3044 

BAJAJFINSV 6148 6064 6274 6358 6484 

BAJFINANCE 3260 3212 3354 3402 3497 

BHARTIARTL 521 514 532 539 550 

BPCL 404 398 415 421 432 

BRITANNIA 3761 3713 3801 3849 3889 

CIPLA 756 737 772 791 807 

COALINDIA 129 127 132 135 137 

DRREDDY 4458 4406 4522 4574 4638 

EICHERMOT 19282 18833 20516 20966 22200 

GAIL 94 93 97 98 100 

GRASIM 620 613 630 636 646 

HCLTECH 699 693 713 719 734 

HDFC 1769 1746 1796 1819 1847 

HDFCBANK 1016 1002 1041 1054 1079 

HDFCLIFE 579 574 591 596 608 

HEROMOTOCO 2752 2710 2798 2840 2885 

HINDALCO 179 176 184 188 193 

HINDUNILVR 2153 2133 2184 2204 2235 

ICICIBANK 352 344 362 370 380 

INDUSINDBK 496 487 510 520 533 

INFRATEL 195 192 200 202 208 

INFY 949 945 956 960 967 

IOC 84 83 86 87 88 

ITC 193 190 198 200 206 

JSWSTEEL 260 254 264 270 274 

KOTAKBANK 1287 1272 1317 1331 1361 

LT 960 945 989 1004 1032 

M&M 596 586 617 626 647 

MARUTI 6502 6431 6624 6696 6817 

NESTLEIND 16263 16162 16406 16507 16650 

NTPC 87 85 88 90 92 

ONGC 76 76 78 78 80 

POWERGRID 172 170 176 179 183 

RELIANCE 2078 2050 2118 2146 2185 

SBIN 192 189 198 202 207 

SHREECEM 21222 20962 21461 21720 21959 

SUNPHARMA 524 516 530 538 544 

TATAMOTORS 120 118 127 129 135 

TATASTEEL 407 397 419 429 441 

TCS 2220 2202 2251 2268 2299 

TECHM 684 678 697 703 716 

TITAN 1096 1079 1108 1125 1137 

ULTRACEMCO 3947 3894 4019 4073 4145 

UPL 478 472 488 494 504 

WIPRO 275 273 278 279 283 

ZEEL 157 153 162 166 171 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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